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H peoonpdéOsoun oNTIKA PE TIG HAKPOTIPOOEOHEG EMBPATEIG TNG.

otnv Mepuaviki olkovouia onueiwoav oplakég AuENoEg,
ol omoieg Atav Katd TOoAU UIKpSTEPEG amd Tov oKelo
TANBWPELOUG, YEYOVAG TIOU SNAWVEL TNV TIPAYUATIKA Heliwon
Twv kabapwv arodoxwv twv Mepuavidv epyalopévev. H
ermAoyn auth pelwoe TIg ayopaoTikég duvatdmnTeg Twv
VOIKOKUPWWY, (UE Tnv Suogopia Toug va avtavakAdral
oTIC XaunAég emuddoelg Tou onueiwoe 1 TOATIKN NG
kaykehapiou Msgpkeh oTa  OpOOTIOVOIOKA  eKAOYIKA
aroteAéopata), al\G and v dAn meupd evduvduwoe
mv lepuavikh owovouia, n omoia onuepa Pudvel Ta
MIKPdTEPA TIOC0OOTA avepyiag, Ta ueyalitepa Tocootd
QVAmTuEng kat Wa  evioxupévn  aviaywvioTikétnta. H
IOXUPN avtaywvioTikdtnTa g Mepuavikig olkovouiag
o ouvduaoud HE TIG AVTAYWVIOTIKEG Tiéoelg amnd AAAeg
Tpiteg xwpeg (Kiva, Ivdia, HMA), mpokdheoav Slaitepoug
rpoPAnuatiopols Kat pa ospd meoBANUATwY oTig AAEG okovouieg Eupwriaikol Boppd
Kat vétou, ol oroieg oTnv mpoomddela Tévwong NG SIKAG TOUG avVTAYWVIOTIKGTNTAG
odnyhenkav otn AN WETPWY, e Kupiapxo autd, ™G peiwong Ttou epyatikoly KGoToug
avd povéda napaySuevou poidvTog.

SNV Xwpa uag, MeTd ta SpacTikd Kat andtoua YETPA Twv SU0 TEAEUTAIWV ETWV, TO UECO
KAoTOG gpyaciag avd povada napaySuevou TIPoIGVTOS, QvauEVETAL VA UTIOXWPENOEL KAatd
8-11%. H peiwon auth eival 1i8laitepa onuavTikr, kat anotelel évav and toug Adyoug mou
£€xouv 0dNynRoel otnv avinon Twv eEaywywv Katd 24% Tto teleutaio Tpiunvo tou 2010,
Kat katd 37% katd 1o mpwto diunvo Tou 201 (Oikovouké dektio Alpha Bank). Ouwg,
autd Tou eival To ouolaoTkG yia Tnv eEuyiavon Twv SNUACIWV OIKOVOUIKWY Hag, eivat
n mopela Tou MPWTOoYevoUg SNUOCLOVOUIKOU amoteAéouatog, dnAadf) Tou eMelupatoq
(A T\eovdouatog), av dev OUVUTIOAOYIOB0UV Ol TOKOL TIOU TIANPWVEL N XWPA yld v
efurmpémon twv davelwv ™G To mpwtoyevég ENeua tou 2010 kupdvenke oto 4,1%
Tou AET uag, evd to avrtiototxo pEyebog tou 2009 ftav 10,1% Ttou AEN. Ta ueyédn autd
UMOdNAWVOUV &TL 1 OIKOVOMIA HAG, OF UAKPOOIKOVOUIKG eTMESO, EXel ONUAVTIKG SPEUO
va dlavdoel uéxpl To onueio érou Ba eival oe Béomn va dlagopewvel Kal va napdyet éva
BLdoluo Kal SLlaTnEACIUO TIPWTOYEVEG TAESvVaoUQ.

v mopeia Tou dpduou autoy, «erBANeTar oTnv EAANVIKA olkovouia n epapuoyr| evog
erum\éov piyuatog uecompdBeTU®WY MONTIKWY Kat LETPWV, 6Ttou apdAn v Hecompd0eoun
ovouaoia Tou TIAakETou, ot erdPAoEelg Tou MdANoV gugavidovTal va gival pakpompdBeoueg
yla 1o oUvoAo NG olkovouiag. Etot and Tig emAoyEQ Tou TAkETou, yivetal katavontd dtt
uetaBdMetal To 6rolo povTENO avdamTtuEng Tng EA\NViKAG oovouiag {oxue péxpl Twpa,
T0 oroio eixe wg KvNTAPLO MOXAS TV gvioxuon g {Atnong and (a) v dnuioupyia
uyniou dnudotou xpgoug, (B) Tnv paydaia ToTwWTIKA enéktaon (Ue pubuols dvw tou 20%
£TNOIWG) MPOG EMIXEIPNOEIG KAL VOIKOKUPLA YIa KUPIWG [N EMEVBUTIKOUG 1) KATAVAAWTIKOUG
oKoTioUg (SNAadn v evioxuon Twv IBWTIKWY XPewv) Kal (Y) v dnuoupyia unepaiov
and TNV ouvexn Avod0 TV TIWV TWV AKIVATWV.

AvaupiBola n e@apuoy” Tou TakETou PeTABAAMEL Tn onuepvr) pdta g EAANVIKAG
olovopiag, kat ouvdpduel HakporpdBeoua oty dlaudppwon evog AGAouU HOVTEAOU
Aettoupyiag Tng. Ané emionueg TNyég dev ek@pdlovtal akdun CaQng Kat SIaKPLTEG
KATEUBUVOELG YIa TIG VEEG JWTIKEG OIKOVOWIKEG SpaotneldTnTeg Tng olkovouiag. Qotdoo,
and v MEASTN Twv OTOXElwv KAl TwV OUVONKWV NG Olovouiag uag, ekepdletal
n meroibnon 6t €upaon Oa mpénel va Sobel otov mMpwtoyevh Topéa (yewpyia,
KTNVoTPO®Ia), otnv aglomomon Twv BeueMwdWV TIAEOVEKTNUATWY KAl IKAVOTATWV HAG
(kAua, yewypa@ikfy B€on, yertviaon - SlaouvoplakdtnTa), TNV EMXEPNUATIKGTNTA, TOV
eEaywYIKS TPOoAVATOMOUS TWV TPOIGVTWY KAl UMMEECLWY, OTNV Mapaywyh eEay®yiuwy
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Npapio AsItoupyiag:

Katd v didpkela g teheutaiag Sekaetiag, ol piodol
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UTTNPECLWV, TOV TOUPLOWS, TIG VEEG TEXVONOYIEG Kal TNV KAWVOTOW{, KaBWG Kat TNy evioxuon
TWV UTIOSOMWY KAl TWV avartuglakv £pywv (Audvia, ueTagoplkd SikTtua, evepyelakd proj-
ects k.a)

H pdéta auth Bploketal Hdn os eEENEN, Kal eival ONUAVTIKG Ol WIKPOUECAIEG ETUXEIPNOELS,
ToU amnoTeAoUV TO PMEYAAUTEPO KAl OUCLAOTIKGTEPO TUAWA TNG ayopds, va avtanokplolv
OTIG TIPOKANOELG, KAL VA SNULOUPYHOOUV LAKPOTIPO0E0UEG WPEAELEG KAL TIPOOTITIKEG UEoA
and TIC MECOTIPGBEOUES VTIEOSTNTEG.

(Myé£g : Owovoud Aektio Alpha Bank, www.alpha.gr, Epsilon7, www.capital.gr, Business
Week)
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