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Ta aiTia TNG OIKOVOUIKAG UPEONE Kai N 31a0TTopd TOUG.

Ot emudpdoelg ™G TAPOUCAG OWKOVOUKAG  UPEONG
Kal kpiong eivat évtova aoOnTég OTa VOIKOKUPLY, TIG
MIKOOUEDQIEG ETIXEIONOEIG, TOV €UPUTEPO IBIWTIKG Kal
dnuéolo topda. STo enduevo dlAoTNua eUkoAa Uropel
va mipoBAe@Bel 4Tl ol apvnTikég erudpdoelg mdavwg va
yivouv evtovétepeg, emmpedlovtag os yeyaldtepo BA6og,
aM\G kat TAGTog, To OUVOAO TNG OIKOVOMIAS HaG.

Mapdho Suwg tou 1 Upeon otnv ekkivnon g (uéoa Tou
2008), eixe dlEBVA XAPAKTNELOTIKG, HE TIOMES Xwpeg (EE.-
HMA-HB) va m\ATTovTal and autr}, OAUEPA Ol OIKOVOUIEG
autég mapouctdlouv  onuddia avdkauyng, Avtibeta,
otv EA\nVIK] okovouia n Upeon ekdNAWONKe PeTénerta
(amé 11§ apxée tou 2009), xwpic duwg va mapouctdleTal
kauia gvdelEn avdkauyng, aAAd avtibeta sugaviletal
va Babaivel kal va peyebuvetal, MAATTOVTAG OAOEvVA Kal
neploodtepa KoPUATIa ™G EOVIKNAG OKOVOUIaG.

To yeyovdg autd ogeiletal kKupiwg ota doukd kal xpdvia mpoBAAuata g EAANVIKAG
olovoulag Tou OXeTiCovtal Ye TV XAuUnA TAPAywyikOTNTa, TV UMEPTPO®Ia Tou
dnuoaciou Touéa, Tnv anoBlounyxavion, Ty dtagdopd, Tnv moAuvouia, Tnv atuwpenaia, Ty
un epappoyn Twv VApwy K.a. . Eniong napatnerBnke n texvnti avantugn (eodokwua) g
olkovouiag pag, n oroia dev avartixdnke and Napaywykég emevaUoelg Kat TNV mapaywyn
£l008AuaToq Kat a&fag, ald n avdmtugh g onueldnke and v dnuioupyia peydhwv
SNUOCIOVOMIKWV EANAEIUUATWV (SnAadr) dnudotou xpgoug) Kal v UTePBOAIKA TPAmelIkn
XONUATOSGTNOT TWV ETIXEPAOEWV KAl TWV VOIKOKUPLWVY (AUENON Tou IBIWTIKOU XPE0oug) TIou
KATA KGpOV evioxuoe TIG KATAVAAWTIKEG SATAVEG.

AvaupiBoAa, n texvntH avdmtuEn Tng owovouiag, dnuioupynoe oTPERANOEIG Ol OToIEQ
dev avtavakholoav Ta Tpayuatikd pey£en. ‘ETol mapatnenénkav onuavTIKEG auEnoelq
OTIG TWEG MIag TMAEIGSag mMEOIEVTWY Kal UTMEECLWY, Ol OToleg gkivnoav ue v ouykupia
™G aMayng Tou vouiopatog amd Tnv Spaxur] OTO €UPW KAl OUveXioBnkav uéxet
npdéoeata. OL augnoelg autég apxikd dnuioUpynoav KEPdn, Ta oroia Guwg OTn CUVEXELD
aroppoPndnkav TANBwELOTIKA and AAAEq QUENCEIG OTIC ASITOUPYIKEG damdveg Twv
ETUXEIPNOEWV KAl TWV KATAOTNUATWY (TIX evoikla, uobodooia, TpwTeg UALS, europeduaTta
k.a.). Tautdxpova mpénel va Anedei undyn n paydaia urmoxwenon Kat anoduvauwaon
TOU TIapaywylkoU 1oTol NG olkovouiag katd ta teAeutaia 30 £, ye v avtioTtoixn
adénon Twv sloayopévwv TEoidvTwv. AuTS eixe wg amoTéAeoua 1 olKovouia pag va
uroopietal og ueydho Babud and TIg El0AYWYEG, MEWVOVTAG TNV AVIAYWVIOTIKGTNTA
MG, KAl EMSEWVWOVOVTAG TA MEAYMATIKA (Kat GXL T OVOUAOTIKA) OIKOVOUIKG HeYEDN (ekpon
ndpwv 0To eEWTEPIKS). Ouwe, N ermdeivwon auth dev yvétav eupavig oto supUTepo
Kové AGyw Tou ouvexi{duevou davelopou, Kal TNG AEIToupyiag tTng olkovouiag pag amné
davelakd kepdhaia. Etol, n ouvexi{éuevn avEnon Twv SAvelkwv KEQaAaiwv TG XWeag
Kal N Tautéxeovn UroBAEduIon TG avTtaywvioTIKATNTAG TG, 08 ouvduaoud Kat He GANEG
MAPARETPOUG NG dleBvolg olKovouiag Kat TMONTIKAG, 0dfynoav Tnv EAANVIKY owovouia
otnv Tpéxouca Babid Upeon.

Juvénela Tng peygébuvong tou dnuociou xpéoug eivat 6Tt o dnudotog Touéag dev uropel

va ouveyioel va Aettoupyel pe eAAeiupata, yia tov Adyo Tt eivat moAd ugnAd 1o KGoTOog
Tou Savelopou. ETurmiéoy, ol Tpamedikéq XPNUATOSOTNOELG £XOUV UTIOXWPENOEL 08 UEYANO
Babud, Kal oe OpIOMEVEG TIEPUTTWOEI] O BaOUOg NG TIOTWTIKAG €méktaong yivetal
apvnTIKGG (SnAadn| ot Tpdnelsg qualedouvs Ta uploTdueva ddvela, Xwpig va xopnyoulv véa).
O ouvduaoude Tou TEPLOPLoUOU TwV SNUOCIwV daravav Kat Tou Tpanelikod davelouoy,
odnynoav otV ouppikvwaon Tou IBIWTIKOU TONEQ KAl TNV TIPAYUATIKGV Heyedwv (ZAtnon)
mg olkovouiag, drou oe ToocooTIaleg HovAdeg 1 urtoxwpnon Ttou AEM éxel Eemepdoet
aBpoloTikd To 10% Tnv TeAeuTaia tpia §tm 2009-11.
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ArévavTt oty UPeoT TNG OKOVOUIAG Hag, £X0UV «POTabelh oUYKeKPEVA OXEBLA TTAeUoNG
(MvNnuobvio kat puecorpdBeouo mMPdyPaAuUa), Ta oroia Snuioupynenkav pe v emudiwgn va
£VOUVAUWOOUV TNV OlKovouia Kat va v odnyrioouv ot tpoxid eE6dou and tnv kpion.
Qotéoo Ta anoteAéouata Tou MPWTou oxediou (uvnuévio) dev dikaiwoav o peydho
Babud TIG apxIKEG POOBOKIEG, KAl £TOL TIPOEKUYE N avaykaldtnta tou dedtepou oxediou,
(neoompdBeopo MPdypauua) wg évag dgovag erAOYWV pe SLOPBWTIKG Kal MAPEUBATIKG
Xxapakthpa. Avaup{Boia, n ertuxia A n anotuxia Twv ermAoywv autwv 6a mpokpivouv oe
onuavtiké Babud tnv LeAOVTIKY| Topeia Kat SIATagn, MPWTIoTWG, TNG Kowwviag al\d kat
™G owovopiag, ot omoieg eugaviovtal va £xouv eloéABel TAEov Ot Sladpouég eTdRaong
Kal METATPOTIAG.

(My£g : www.ft.com, Epsilon7, Bloomberg Business Week)
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