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H lomavikn oikovopia oTO 3pOHO TTOU
xapa&e n EAAnVIKD.

Eivat a\fBela 61t o Eupwnaikdg NéTog Bpébnke oto oT6-
XAOTPO TWV SIEBVOV ayopwv, KAl 08 OUVTONO XPOVIKG B1d-
otnua ot Tiéoelg mou déxOnke NTav WBlaitepa Evioveg e
ouvénela v paydaia peTaBOA) TWV OIKOVOUIKWY TTOALTL-
KWV TOU.

H uetaBoAnl OTIC TIOMTIKEG QUTEQ OUVOBEUONKE OTIG
MEPLOCOTEPEG TWV TEPITTWOEWY, ATd HETABOAEG OTIC KUBEPVAOEIG TWV XWPWV
Ttou Nétou (Manadhuog-EANGSa, Mévti-Italia, Paxdu-lonavia). Ot kuBepvioelq
autég dAhote avéhaBav tnv eEouaia pe dnuokpatikd péoa (énwg oty lonavia
JE TNV Slevépyela EKAOYWV), EVK UTTAPXAV KAl TIEPLTTWOELG Orou N avaAnyn
™G KuBepvNTIKAG eEouaiag £ytve und 1o KPATOG TwV MIECEWV And AYyoPES Kal
SAVELOTEG, YE TNV XPNON TWV SNUOKPATIKWY TUMWV Kat Jovo.

Ouwg dev eivat To InTtoduevo Ta MPAoWNA 1 Ol CUCXeTIOMO( Tou avéhapav
Toug TPwBUToUpYIkoUg Bwkoug, aAAd ot Adyol ekeivol Tou dnuioUpynoav
TIg KATAANANAEG OUVONKEG Yla auTég TIQ METABOAEG. AvaugiBola kat o kdbe
nepinTwon, ot Adyol autoi sival auywe OIKOVOUIKO{ Kal apopouv Tnv Kpion Tou
dnuoaciou Xpéoug, TNV SNUOCIOVOUIKA TIPOCAPUOYH KAl TNV enMavaTtonodgtnon
TWV olKovouwy Tou Nétou oto atepéwua g Eupwlwvng.

H owovoukAy katdotaon otnv Itaiia kat v EAAGSq, sugaviletal va sival
uné Slaxeiplon, 1Blaitepa PETA TNV TEACPATN CUMPWVIA TWV PVNMOVIWV Kat
Twv davelakwv ouuBdoswy, and toug tpaneliteq mpwbumoupyous. Avtibeta,
n niepintwon g lomaviag, Tng 4ng ueyaAUtepng olkovouiag otnv Eupwlwvn,
nipokaAel ouvexeig mpoBANuUaTiopous. To dnudolo XpEog TG XWeAag apouctdlet
avgnon Kal Ta ToEKA - emo@alf ddvela emdewvwvouv TOoo TV Bon Twv
loravikv Tpamnelwv, 600 Kal TNV peuoTdTNTa TNG eyXWelag ayopda.

‘Etol, n lomaviki oikovouia eloépxetal oe uwa dedtepn Ugeon, n oroia ya
@€1og, avauévetal Touhdxlotov 0to  -1,7%. To dnudoilo xpgog mpoRAEmeTal
va avéNBel oto 68,5% tou AEM (sival To uPnAdéTtepo Twv Teheutainv 20 eTwv)
evw n véa kuBépvnon avaykdletar va smBdiel mpdobeTa YETPA AUOTNENG
MTATNTAG Yla TOV TIEPLOPIOUS TOU dNUOCLOVOuUIKOU eAAE{UUATOG.

To kéoTog davelouou g lonaviag, £xet augndesi katd 48 povadeg Bdong (Snhadn
katd 0,48%) evtdg tou Maptiou 2012, avravakAwvtag v didxutn mAgov
avnouyia Twv ayopwv, OXeTIKA pe tnv duvatdtra g kKuBépvnong Paxdu va
Slaxeplodei, va eAéyEel kal va meplopiost To ENAEUA Tou TipoiUnoAoylouou.
H eruBdpuvon tou davelopou TponAde amd TIG ETHONPEG AVAKOWVWOELG YIa TNV
muoavi avEnon tou eAAe{upaTog Tou TPEXOoVTOG poUmnoAoytopou and 1o -4,4%
o010 -53%.
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oTo Sikd aou nAexTpovikd kaTdoTnua

Qotdoo. n eEENEN auTh dev eival OUVETEIA TWV XEWPIOUWV TNC KEVTPIKAG
KuBgpvnong, aAAd kupiwg Adyw Tng nui-autévoung Asttoupyiag 17 SlokNTIKWV
neploxwv, Twv omoiwv Ta ddvela dloykwenkav katd mnepimou 20% TO
TPONYOUUEVO £T0G, UMEPKAAUMTOVTAG TOUG OTAXOUG TOU MPOUTOAOYIouoU yia
70 éN\ewupa. Etol mpoékuge n dvodog Tou KGoToug davelouoy, n oroia emdpd
apvnTikd oTo lomaviké tpaneliké oloTnua Kat oTnv eyxwpla ayopd.

Ot emdpdoelg auTég AMOTUTIWONKAvV oTnV TPSoeaATn £kBeon TG Kevipikig
Tpdnetag g lomaviag, drou kataypdenke 6Tt Ta ddvela o kabuotépnon katd
Tov uAva lavoudplo, aroteholv TAgov To 7,9% OTO OUVOAIKG XOAPTOPUAQKIO
daveiwv ™G xwpeag. Ané v AAAn mheupd n avdamtuEn Ttwv eEaywywv, ot
omoieg amnotéAleoav tnv Bacikn Kivnthpla duvaun g lomavikng olkovouiag,
£xel UMoXwpPNoEL alodNnTd, evid Kal N SUVAMIKA TNG £0WTEPIKAG ayopdsg €xel
Kau@Oel, and tov neploploud Twv dnuooinwv damavwy, Twv UETPWV ATTNTAG
Kl TOU MPWTOPAvH MooooTou Tng avepyiag, rmou &enepvd to 20%.

And Tnv ekdéva auth, yivetalr opatd 6Tt n lomavikh okovouia, apdlo To
uEYEOOG Kal TNV TPoNnyoUuevn aiyAn Tng €Eaywylkng Unxavig tng, diépxetat
and Jia mavouoldTuTn Topeia Ye auth mou akoAoudnoe n EAANVIKA owovouia
Ta Televtaia dUo xpdvia.

Eivai m\éov yeyovdg 4ti n loTavikn 0lIKovouia, UE TIG OIKOVOUIKEG OUVTAYEQ TTOU
UL0BETNOE (OIKELOBEAWG 1) UN), ExEl el0ENBEL Oe pia KaBodIkA Topeia Tou Pépet
T0 oxAua Tou otiedA. Ouwg n lomtavia dev sivat EAAGSa, kal n MTwTIKA Kivnon
ulag té€tolag ueydAng owkovouiag, avau@iBola dnuoupysl TEORANUATIONOUG,
Kal avauéveTal va ermpedoel onuavTtikd tov Baoiké kopud g Eupwlwvng.

Y& KGOe Mep(MTWon SUWC, 1 eVOEXOUEVN SUOUEVAG TIOPEIQ TWV SNUOCIOVOUIKWV
me lonaviag, ektwdrtar 4t 6a TmpokaAéosl véoug OTPORINOMOUG OTO
Eupwouotnua, ot oroiot  avau@iBoAla miEfouv katl dnuioupyouv véa dedouéva
yia aA\ayég Téoo oTig Eupwmaikég ouvOnkeg 600 Kal OTIC ETIEPOUS KOWVWVIKES
KAl OIKOVOUIKEG TIOAITIKEG.

Mnyéq : www.capital.gr, Business Week, www.Bloomberg.com, www.ft.com
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